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This English language translation has been prepared solely for the convenience of foreign unitholders of 
SHREIT and should not be relied upon as the definitive and official document. The Thai language version is the 

definitive and official document and shall prevail in all respects in the event of any inconsistency with this 
English language translation. 

 
(F53-4) 

 
Capital Increase Report Form 

Strategic Hospitality Extendable Freehold and Leasehold Real Estate Investment Trust 
9 July 2018 

 
Strategic Property Investors Limited (the "Company" or "REIT Manager") as the REIT manager of 

Strategic Hospitality Extendable Freehold and Leasehold Real Estate Investment Trust ("REIT" or "SHREIT") 
would like to report the contemplated capital increase of SHREIT, and allocation of the additional trust units 
issued and sold as follows.  
 
1. Capital increase 

The Board of Directors Meeting of the Company has resolved to propose to the Extraordinary Trust 
Unitholders' Meeting No. 1/2018 on 14 August 2018 for approval on the capital increase of SHREIT by 
way of issuing and offering not more than 415,000,000 additional trust units whereby such capital 
increase will not dilute the cash distribution per unit comparing with no additional investment case (in 
which the calculation is based on total units issued and paid-up in each case).  

The additional trust units, when combined with the current 352,836,700 units of SHREIT, will not 
exceed 767,836,700 units  

 
2. Allocation of the additional trust units 

 

Allocated to 

Number 

of trust 

units 

Ratio of 

existing : 

new 

Offering 

price (per 

unit) 

date and time 

of 

subscription 

and payment 

Remark 

Portion 1 

Existing unitholders 

whose names appear 

in the register book 

of unitholders 

(Rights Offering) or 

the public who are 

the existing 

unitholders whose 

names appear in the 

register book of 

Not less 

than 50 

percent of 

the total 

additional 

trust units 

being 

issued and 

offered 

during 

this 

to be later 

determined 

to be later 

determined 

to be 

determined 

later, and after 

having 

obtained an 

approval from 

the Office of 

the Securities 

and Exchange 

Commission  

(1) to (4) and the 

capital increase 

must be approved 

by the resolution of 

the unitholders 

meeting  

(Translation) 
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Allocated to 

Number 

of trust 

units 

Ratio of 

existing : 

new 

Offering 

price (per 

unit) 

date and time 

of 

subscription 

and payment 

Remark 

unitholders 

(Preferential 

Offering) 

 

 

 

capital 

increase 

Portion 2 

Public offering  

The 

remaining 

trust units 

from the 

offering 

for sale 

under 

Portion 1 

- to be later 

determined 

to be 

determined 

later, and after 

having 

obtained an 

approval from 

the Office of 

the Securities 

and Exchange 

Commission  

(3) (4) and the 

capital increase 

must be approved 

by the resolution of 

the unitholders 

meeting  

 
Remarks: 

 (1) The record date to determine the unitholders who are entitled to subscribe for additional trust 
units will be later determined after the unitholders approve the capital increase of the REIT and 
the Office of the Securities and Exchange Commission (the "Office of the SEC") approves the 
Registration Statement and draft Prospectus. The Company will notify the unitholders of the 
record date to determine the unitholders who are entitled to subscribe for additional trust units 
(Record Date) and the unit subscription date later. 

 (2) Current unitholders may express an intention to subscribe, oversubscribe, or undersubscribe for 
the additional trust units to which they are entitled, or may not subscribe for any of those 
additional trust units. After the allocation of trust units under this Portion 1 to existing 
unitholders according to their rights, the Company will allocate the remaining additional trust 
units to existing unitholders who oversubscribe, together or after the allocation of trust units 
under Portion 2, as it deems appropriate. 

 (3) The price for the additional trust units is determined by reference to the appraised value of the 
assets by the independent appraisers approved by the Office of the SEC, as well as other 
relevant factors including: (1) the capital market at the time of the offering for sale of the trust 
units; (2) the reasonable rate of return which the investors will receive; (3) commercial 
potential of the assets; (4) domestic and foreign interest rates; (5) rate of return from 
investments in equity instruments, fixed income instruments, as well as other alternative 
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investments options; and (6) the book building surveys of institutional investors.  

 (4) The Company may allocate up to 50 percent of total additional trust units issued and offered to 
any one person, or the group of persons. The definition for "the group of persons" shall be as 
prescribed in Notification Tor.Jor. 49/2555 re: Issuing and Offering for Sale of the REIT units 
(as amended). The criteria for the allocation of the additional trust units to each type of 
investors shall be in accordance with the Registration Statement and the Prospectus.  

 
3. Determining the date for the unitholders meeting to approve the capital increase of SHREIT, and 

the allocation of the additional trust units 

The Extraordinary Trust Unitholders' Meeting No. 1/2018 will be on 14 August 2018 at 10.00 a.m. at 
Bon Vivant Room, the Tawana Bangkok No. 80 Surawong Road, Si Phraya Subdistrict, Bang Rak 
District, Bangkok. The record date for the unitholders entitled to attend the Extraordinary Trust 
Unitholders' Meeting No. 1/2018 will be 23 July 2018 (Record Date).  

4. Proposing for approval the capital increase, allocation of the additional trust units, and further 
offering to relevant governmental organizations, and conditions for seeking approval 

After an approval from the SHREIT unitholders is obtained for the investment in the Additional 
Investment Assets (as defined below), and the allocation of the additional trust units, the Company will 
proceed to seek an approval from the Office of the SEC in issuing and offering those additional trust 
units by submitting the Offering for Sale of the Trust Unitsand the draft Prospectus.  

5. Objectives of the capital increase, and utilization of additional capital 

The capital increase will be used as one of the funding sources for investment in the Additional 
Investment Assets, including freehold right and leasehold right in immovable properties and other 
related assets of (a) Sofitel Bali Nusa Dua Beach Resort Hotel, Indonesia and (b) Hilton Garden Inn 
Kuala Lumpur Hotel, Malaysia (collectively referred to as the "Additional Investment Assets"), 
including for expenses in relation to the investment in the Additional Investment Assets.  

Further details about the Additional Investment Assets are provided in Enclosure 4 (Information 
Memorandum on the Acquisition or Disposal of Assets of the REIT and Related Party Transaction 
between the REIT and Related Persons of the REIT Manager).  

6.  Benefits to SHREIT from the capital increase and the allocation of additional trust units  

The capital increase by way of issuing and offering for sale of additional trust units will be the source of 
funding for SHREIT to invest in the Additional Investment Assets, which have the potential to generate 
revenue. That is, SHREIT will benefit from an increased stability in its revenue stream and 
performance. In addition, the investment is a diversification of risks of, and of the sources of revenue 
for SHREIT, as it makes SHREIT less dependent on any one of the trust assets. Therefore, the 
investment will confer benefits on SHREIT and the unitholders.  

Furthermore, an increased number of trust units would help increase trading liquidity in SHREIT units 
in the Stock Exchange of Thailand.  

8.  Other details which are necessary for unitholders for the purpose of deciding whether to approve 
the capital increase / allocation of additional trust units 

 
-- None -- 

 



  Enclosure 7 

 
 
 

9.  Timeline for the capital increase and allocation of additional trust units 
 
 9.1  The record date to determine the unitholders entitled to attend the Extraordinary Trust 

Unitholders' Meeting No. 1/2018 will be 23 July 2018 (Record Date).  
 
 9.2 The date for the extraordinary meeting of SHREIT unitholders no. 1/2018 will be on 14 August 

2018 at 10.00 a.m. at Bon Vivant Room, the Tawana Bangkok No. 80 Surawong Road, Si 
Phraya Subdistrict, Bang Rak District, Bangkok, for approving the capital increase of SHREIT, 
the allocation of the additional trust units, and other relevant matters.  

The Company hereby confirms that the information contained herein is accurate and complete. 
 
 
 

 Sincerely yours, 
 Strategic Hospitality Extendable Freehold and Leasehold Real Estate Investment Trust 
 by Strategic Property Investors Company Limited 
 as REIT Manager 
 
 

-Patan Somburanasin- 
 
 (Mr. Patan Somburanasin) 

      Managing Director 
 
 
 
 

 


