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Summary of the Offer 

The summary provided below is not final, and is subject to change conditional upon the consideration and approval 
of related parties, including the business negotiation between the Offeror and the Company, if the deal would 
proceed to the next stage.  

Subject Details 

1. Offeror LT Rubicon Limited (“LTB” or the “Offeror”) 
Remarks: LTB is a subsidiary of LT Land Limited, which was established in 2016. Mr. 
James Lim (one of the executive directors of the Company is an ultimate beneficial owner 
of LT Land Limited. 

2. Type of offer Non-binding 

3. Validity period of the offer and 
the estimated period of related 
operation process 

The Offer will remain valid until the execution of the definitive 
agreement for the transaction between SHREIT and the Offeror, or 
unless earlier terminated by the Offeror (whichever is earlier). 
However, for the estimated period of related operation process the 
Independent Financial Advisor (“IFA”) has already started to study 
the offer. The report of IFA opinion will be completed within 4 weeks 
after the date of the AGM meeting. 

4. Type of shares to be purchased and 
percentage ratio compared to the 
total issued and subscribed shares 
of the Investment Company 

100 shares of Strategic Hospitality Holding Limited and 100 shares of 
Strategic Hospitality Holding Limited 2 ( collectively the “ Investment 
Company”), equaling 100 percent of all issued and subscribed share 
capital of the Investment Company, currently held by SHREIT. 

For Consideration of Agenda Item 6 

To consider and acknowledge an offer from LT Rubicon Limited with respect to the purchase of 100 percent 
of shares in Strategic Hospitality Holding Limited (SHH) and Strategic Hospitality Holding Limited 2 (SHH2) 
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5. Acquisition price The acquisition price is USD 118,000,000 or approximately THB 
3,795.824 million* (or net value per share of THB 6.00-6.30**).  
Remarks: 1)* Reference exchange rate as of 17 Mar 2020 = THB 32.168 per USD 1 

 2) ** Conditional upon other key factors such as outstanding debts, 
  exchange rate, relevant costs, and remaining cash available as at the 
  date of the transaction. 

6. Conditions of the offer (1) Locked box: Between the date of the Offer and closing, there 
shall be no abnormal or unusual expense leakages from 
subsidiaries of the Investment Company and master lessees, 
beyond periodic fixed and variable rental payments and 
dividends.  

(2) Business as usual: Businesses of subsidiaries of the Investment 
Company and master lessees shall continue as usual between 
the date of the Offer to closing. 

(3) Corporate action disclosure: Any litigation, disputes, or contract 
breaches by subsidiaries of the Investment Company and master 
lessees must be fully disclosed prior to the execution of the share 
purchase agreement.  

(4) Executed SPA: The share purchase agreement and transaction 
require approval from the general meeting of unitholders, as it is 
likely to constitute a related-party transaction, which requires 
approval from the general meeting of unitholders. 

7. Purpose of the transaction For the assets and businesses to be held under the management of 
the Offeror.  

8. Source of funding The Offeror will seek partial funding for the transaction from Deutsche 
Bank through a lending facility, which is still subject to the bank’s 
conditions and consideration. 
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9. Costs The Offeror agrees to be responsible for all reasonable costs incurred 
as a result of the holding of the general meeting of unitholders for 
approving the Offer, including the costs associated with appointment 
of the Independent Financial Advisor (IFA), financial advisors, legal 
advisors, property valuer, and the costs for holding of the general 
meeting of unitholders, provided that the share purchase agreement 
must be executed before submission for approval by the unitholders’ 
meeting, regardless of the outcome of the unitholders’ consideration. 

The Offeror will require full reimbursement from SHREIT if the share 
purchase agreement is not executed before submission for approval 
by the unitholders’ meeting or another buyer is recommended by the 
Company for unitholders’ approval. 

 
In this regard, the estimated cost for studying the said offer will not 
exceed 0.5% of the value of the assets under the offer. 
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Shareholding Structure of SHREIT  
and 

Strategic Hospitality Holding Limited and Strategic Hospitality Holding Limited 2 
 

 


